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This presentation ("Material") is made available by Empresa Brasileira de Administração de Petróleo e Gás Natural S.A. – Pré-Sal Petróleo S.A. ("PPSA") exclusively for informational 

purposes, in the context of the process of sale of rights and obligations related to the Non-Contracted Areas pertinent to the Shared Deposits of Mero, Atapu and Tupi, based on Chapter 

VI-A of Law No. 12,351/2010 and as provided for in the corresponding Notice ("Sale"). The Material aims to provide a technical and institutional overview of the opportunity, and does not 

constitute, under any circumstances, an offer, proposal, promise, commitment, investment recommendation, prospectus, solicitation, invitation or obligation of any nature on the part of 
PPSA, the Federal Government, its representatives, agents, directors, officers, employees, consultants or any third parties.

The information, data, projections, estimates, opinions and statements contained in this Material have been obtained from sources believed to be reliable and/or prepared in good faith, 

and may include forward-looking statements, estimates and forecasts based on current expectations of PPSA's management and on assumptions involving risks and uncertainties, whether 
foreseen or not. Terms such as "believe", "expect", "predict", "plan", "project", "estimate", "intend" and similar expressions are merely prospective in nature. Actual results, values, 

conditions, assumptions and projections may differ materially from those expressed or implied in this Material due to a number of factors, including, but not limited to, market, technical, 

operational, regulatory, environmental, economic, political and legal conditions.

PPSA, the Federal Government and their representatives do not assume, under any circumstances, any responsibility or obligation, nor do they offer any representation, statement or 
guarantee, express or implicit, as to the accuracy, veracity, sufficiency, reasonableness, completeness, timeliness, accuracy or completeness of the information, data, opinions, projections, 

estimates or statements contained herein, nor for any omissions, errors, inaccuracies, changes, updates or subsequent additions, nor for any injury, loss, direct or indirect damage, costs or 

expenses arising out of the use of or reliance on this Material or any information contained therein. No liability shall be accepted by any person in any capacity whatsoever in relation to 

this Material or any written or oral information made available in connection with the Sale.

The use, reproduction, dissemination, distribution or sharing of this Material, in whole or in part, for purposes other than those expressly authorized by PPSA, is prohibited, except with 
prior, express and written authorization from PPSA or by determination of a competent authority.

This Material does not replace, under any circumstances, independent analysis, due diligence and the obtaining of technical, legal, accounting, regulatory, tax and financial advice from 
potential interested parties. It is the sole responsibility of the recipient to independently assess the relevance, sufficiency and adequacy of the information for its analysis, and to seek, at 
its own risk, all additional information it deems necessary to complete its diligence satisfactorily, assuming full responsibility for its decisions and any consequences. No information, data, 
projection, estimate or opinion contained in this Material should be considered as a guarantee of future results, operational, economic, financial, technical or any other performance of the 
areas offered, nor as the sole basis for any investment decision or participation in the Sale process.
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This Material does not constitute legal, tax, regulatory, accounting, financial or any other type of advice, nor should it be interpreted as a recommendation by any member of PPSA, the 
Federal Government or its representatives to submit proposals or enter into any transaction. Recipients are encouraged to seek their own expert advice and make their decisions 
independently, without relying solely on this Material.

Participation in the Sale process, as well as access to additional information, is subject to compliance with the requirements and procedures established in the Tender Protocol, including, 
but not limited to, the signing of confidentiality agreements and compliance with applicable legal and regulatory standards.

PPSA reserves the right, at any time and without the need for justification, to change, complement, update, replace, postpone, accelerate, suspend or terminate, in whole or in part, the 
Sale process, including, without limitation, access to information, and/or the Material itself, without this generating any right to indemnification, reimbursement, reimbursement or 
compensation of any nature to the recipients or third parties.

Distribution of this Material may be restricted by law in certain jurisdictions, and the recipient is responsible for ensuring that receipt and use of the Material does not violate any 
applicable legal or regulatory restrictions in their jurisdiction.

By accessing this Material, the recipient declares to be aware of and in agreement with all the conditions, limitations and reservations provided for herein, as well as those provided for 
(or that may be provided for) in the Notice, implying its full, irreversible and irrevocable acceptance.



Process and Contact Information

Schedule

• Launch of the draft tender protocol
• Launch Seminar
• Hybrid Data Package Access
• Publication of tender document
• Public Session of the Auction

25/Aug/2025
01/Sep/2025
09/Sep/2025 to 05/Nov/2025
08/Oct/2025
04/Dec/2025

Pré-Sal Petróleo S.A. (PPSA) is initiating the process of sale of the Federal Government's 

entire interest ("Tract Participation" ("TP") in the Shared Deposits of Mero, Tupi and Atapu 

("Offer"), corresponding to the non-contracted areas, located in the Pre-Salt Polygon, in the 

Santos Basin.

The legal support for this offer is provided by Law 15,164, of July 14, 2025, which authorizes the Federal 
Government to sell its rights and obligations arising from agreements for the individualization of production in 
areas not granted or not shared in the pre-salt area and in strategic areas.

Overview of the process

• All materials provided to potential investors during the process will be subject to the signing 
of the Confidentiality Agreement to be executed with PPSA

Confidentiality

Communications
• Questions & contributions to the Auction
• Hybrid Data Bundle
• Submission of documentation for access to the Data Package
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leilao_anc@ppsa.gov.br 
dataroom_anc@ppsa.gov.br 

juridico_anc@ppsa.gov.br

mailto:leilao_anc@ppsa.gov.br
mailto:dataroom_anc@ppsa.gov.br
mailto:juridico_anc@ppsa.gov.br


Oil s  Gas Sector in Brazil

The protagonism achieved by the pre-salt fields

Source: IEA – “Oil Market Report – May 2025”, ANP – “Painel Dinâmico SDP – Recursos e Reservas” and ANP – “Painel Dinâmico de Produção de Petróleo e Gás Natural”

▪ In June/25, the pre-salt production from 162

corresponding to 78.8% of the

wells was 3.860 million boe/d,

total

production in Brazil.

▪ The productivity of the pre-salt is 

substantially higher than that of other 

production environments

▪ Average production per well (pre-salt) ~ 

24 thousand boe/d compared to 2.3 

thousand boe/d (post-salt offshore) and 

42 boe/d (onshore).

▪ The Tupi, Mero and Atapu fields are among

the 6 largest in Brazil today.

3,76
million bpd 

of oil
(June 2025)

182
million m3/day 

of gas
(June 2025)

24BILLION

bbl in 2P oil 
reserves 

(Dec 2024)

673BILLION

m³ in 2P gas 
reserves 

(Dec 2024)

Reserves:

Production:

82
E&P Firms 

(ANP, 2025)

~23%
Recovery 

Factor (2P)

Pre-Salt reserves 
correspond to 81% of 

Brazil's proven oil
reserves

Brazil is currently the 7th largest oil producer in the world

Brazil – E&P
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Overview of the Shared Deposits of Mero, Tupi and Atapu

Oil volume “in place”
(billion barrels)

Gas volume “in place”
(billion m3)

Cumulative oil production
(million bbl) – Dec/2024

Cumulative gas production 
(billion m3) – Dec/2024

Current Oil Production 
(thousand bbl/d) – Jun/25

MERO

Overview

Production started in November 2017 through an Early 

Production  System (EPS) with the FPSO  Pioneiro  de 
Libra.  The  definitive  production  system  consists  of  4 
chartered Stationary Production Units (SPU) of the FPSO 

type, FPSO Guanabara, FPSO Sepetiba, FPSO Duque de 
Caxias and FPSO Alexandre Gusmão, all with an oil 

production capacity of 180 thousand bbl/d. In addition to 
the 4 FPSOs, the FPSO Pioneiro de Libra continues in 
production with a capacity of 50 thousand bbl/d.

9,97

365,02

17,31

543,96

TUPI

The Tupi field was the first Santos pre-salt field to start 

operating, in May 2009, through the FPSO Angra dos 
Reis. The Definitive Production System of the Tupi Shared 
Deposit is installed and consists of 7 FPSOs, 4 chartered, 

Cidade de Angra dos Reis, Cidade de Saquarema, Cidade 
de Marica and Cidade de Paraty, and 3 own FPSOs, P-66, 

P-67 and P69.

17,79

576,09

2.272,50

94,87

645,54

ATAPU

The start of production of the Atapu Shared Deposit took 

place in Jun/2020, through the FPSO P-70, with an oil 
production capacity of 150 thousand bbl. The Definitive 
Production System provides for the installation of another 

FPSO,  P-84,  with  an  oil  production  capacity  of  225 
thousand bbl/d, with production scheduled to start in 2029.

9,69

257,69

211,44

7,65

139,76
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Source: Fonte: BAR-2024,BMP

263,47

Source: Fonte: BAR-2024,BMP Source: Fonte: BAR-2024,BMP

Oil production, non-contracted 
area (thousand bbl/d) –Jun/25

19,04 3,55 1,32

*It refers only to the production of the shared Tupi deposit, not encompassing the production of the Iracema deposit.



AIP Participation Share (tract participation)

The Mero Shared Deposit includes the Mero Field 

and the Mero Uncontracted Area
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The Tupi Shared Deposit includes the Tupi Field, 

the South of Tupi and the Tupi Non-Contracted 

Area

The Atapu Shared Deposit includes the Atapu 

Fields, West of Atapu and the North Atapu Non- 

Contracted Area



Oil s  Gas Production

Non-Contracted Areas of Mero, Tupi and Atapu

MERO

ATAPU

Note: The production of the Non-Contracted Area refers to the total portion of the Non-Contracted Area. The amount of oil/natural gas attributed to the Federal Government is net of expenses with royalties and 
costs. The shared Tupi deposit is the only one with a history of natural gas exports.

Natural Gas Exports (Mm³/d)

 Non-contracted are
production

Legend:
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Union net-
production

Oil (bpd)

Oil (bpd)

Oil (bpd)

TUPI



A unique investment opportunity in the Union's main oil 

production areas

PPSA manages all production sharing contracts in Brazil, is the exclusive representative of the Union in the 

Production Individualization Agreements and by 2030 will possibly be the 2nd largest oil producer in Brazil.

Exposure to the high productivity of the pre-salt fields added to the potential for future field expansions.

The Tupi, Mero and Atapu fields are in operation, and currently the Tupi field is the largest producing field in 

Brazil and the Mero field, the 3rd largest.

The TPs (tract participation) related to the Shared Deposits of Tupi, Mero and Atapu should increase in the 

next redetermination events.

The 3 fields are operated by Petrobras, with a highly experienced and qualified operational team, combining 
decades of experience in the oil and gas industry.
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